
January 2025

IL&FS Real Estate 

Sale of Business

Arcade, Lower Parel, 

Mumbai on an “as is 

where is basis” 



Business Arcade

• Location- Lower Parel, Mumbai

• Address- Sayani Road, Opposite

S.T. Bus Stand, Mumbai – 400 013

• Owner- Infrastructure Leasing &

Financial Services Ltd (IL&FS)

• Building comprising of 2 (two) level

basements plus stilt plus 1st to

13th floor plus 14th (part) upper

floors erstwhile known as

“Elphinstone Mill Property” now

known as “BusinessArcade”

• Area (Entire Building)

• Land Area -832.41 square

meters

• Building Built-Up Area –

28,591 sq.ft.
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Business Arcade
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Floor

Chareable

Area (sq ft) Tenant

1 3,195 Vacant

2 3,195 Vacant

3 3,195 Vacant

4 3,195 Neosoft Technologies International

5 2,237 Vacant

6 3,195 Neosoft Technologies International

7 3,195 Neosoft Technologies International

8 3,195 Neosoft Technologies International

9 3,195 Neosoft Technologies International

10 3,195 Neosoft Technologies International

11 3,195 Times Internet Ltd

12 2,842 Times Internet Ltd

13 3,195 Times Internet Ltd

14 2,195 Structwel Designer & Consultants Pvt

Ltd. 

Total 42,419 



Business Arcade

4



Disclaimer

Neither the issue of this teaser nor any part of its contents are to be taken as any form of commitment on the part of
Infrastructure Leasing & Financial Services Limited or any of its subsidiaries, joint venture or associate companies
(collectively referred to as “IL&FS Group”), to proceed with any transaction which maybe envisaged by the issue of
this teaser. The IL&FS Group reserve the right in their absolute discretion at any time and in any respect, without any
liability on their part and/or their respective affiliates or representatives, to amend, suspend or terminate the process
or to terminate any discussions and negotiations with any prospective purchaser at any time and without giving any
reason and to proceed in any manner in relation to the opportunity/potential transaction.

While the information disclosed has been prepared in good faith, there is no implicit or explicit representation as to
the accuracy of the information and no responsibility or liability for any loss, cost, expense, damage or otherwise is
accepted, and any and all responsibility and liability is expressly disclaimed, by the IL&FS Group and their respective
shareholders, affiliates, directors, officers, agents, advisers and employees for any errors, misstatements,
misrepresentations or omissions in any document or information supplied at any time to the recipient or its advisers
in the course of the recipient's evaluation of a potential transaction, if any. In no circumstances will the IL&FS Group
and their respective shareholders or affiliates, be responsible for any costs or expenses incurred by prospective
purchasers in connection with any appraisal or investigation in relation to the opportunity/potential transaction and
you acknowledge that you will bear all of your own such costs and expenses.

This teaser does not purport to be comprehensive nor does it constitute or form part of any offer to sell, or the basis
of any contract which maybe concluded for the sale of the Office space. Consummation of any transaction will be
subject to all requisite approvals, including, the approval of the relevant board of directors, approvals required under
applicable law and approval of the National Company Law Tribunal. This teaser is private and confidential and must
not be copied, reproduced, distributed or passed (in whole or in part) to any other person or used for any other
purpose, at any time without the prior written consent of Infrastructure Leasing & Financial Services Limited



Thank You


